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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
THE SARAWAK CLUB

(Regstered in Malaysia)
Regsiration Mo - 1530

Report on the Financial Statements

Wi have audited the financial stalements of The Sarawak Club (the Club), which compriss
Ihe balance shast as at 30 Jumse 2077, and the incama stalement sialameant of nhangn.': ir
fund balance and cash flow statemant for the financial year then ended, and a summary of
significant accounting policies and other explanatary information, as sat out on pages 4 to
20.

Managemant Committes’'s Rasponsibiity for the Financial Statements

The management commitiee of the Club s responsible for the preparation of financial
statements that give a true and fair view in accordance with Private Entity Reporting
standards and the Socielies Act. 1966 in Malaysia, and for such internal control as the
managemeant committes determine s necessary o enable the preparation of fnanoa
statements that are free from material misstatemant, whether due to fraud or error.

Auditors’ Responsibility

Cur responsibility s to expreas an opinion on these financial statementa based on our audit
Vile conducied our audil in acoordance with approved slandards on audiling in Malaysia.
Ihose atandards reqguire that we samply with ethical reguiremeanta and plan and perarm ha
audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement

An audit invalves parforming procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on our judgement,
including the assessment of risks of material misstatement of the financial statements,
whetner due fo fraud or error. In making those risk assessments, we consider intermnal
control relevant to the Club's preparation of financial statements that give a true and fan

vigw in arder to design awdit precedures that are appropriate in the circumstances, but not
for the purpose of expressing an oplnon on the effectiveness of the Club's mlemal conliol
An audit also includes evaluating the appropristenass of accounting policies used and tha
reasonableness of accounting estimales made by the management commillee, as well as
evaluating the overall prasentation of the financial statemearnts.

YWe halieve that the audil evidanse we have abtained ia aufficiant and apprapriate la provids
8 basis for our audit opinion.
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
THE SARAWAK CLUB (CONT'D)

(Registered in Malaysia)
Ragistralion Ma : 1830

Cipunian

In our apinion, the financial statements have been properly drawn up in aceordance with
Private Enfity Reporting Standards and the Societies Act, 1888 in Malaysia so 85 to give a
frie and fair view af the financial pogition of the Club as of 30 June 2011 and af it financial
performancea and cash flowe for the financial year then endead.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Societies Act, 1966 in Malaysia, we also roport
thiat in our opinion the accounting and other records ad the regsters reguired by the Aol lo
be kapt by the Club have been properly kept in accordance with the provisions of the Act
arvd the rube and regulations of The Sarawak Clul,

Other Matters

Thiz report ls made solely to the members of the Club, as a body. In accordance with the

agread terms of the sngagement with you and for no other purpose. We do not assume
responsibility to any other person for the content of this repor
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Hii & Lee hong Thian Poh
Firm Mao- &F 0123 Approval Mao: 1680/02113 (J)
Charered Accountants Chartered Accountant
Kuching

28 September 2011
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